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Limited Review Report on the Unaudited Financial Results of the TSS India Limited for the
quarter & half year ended September 30, 2025, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors,
TSS India Ltd.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of M/s. TSS
India Limited (“the Company™) for the quarter & half year ended September 30, 2025 (“the
Statement), attached herewith The Statement is being submitted by the Company pursuant to
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, ('the Listing Regulation') as amended.

[

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors in their meeting held on November 14, 2025, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Statutory Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards (Ind As) as prescribed under Section 133 of
Companies Act, 2013 as amended read with relevant rules issued under and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Baid Agarwal Singhi & Co.
Chartered Accountants
Firm Registration No.: 0328671E

Coutath W

Sourabh Agarwal

(Partner)

Membership No.: 301075

Place: Kolkata

Date: 14" Day of November, 2025
UDIN: 2530 10F5 8 MMI BM 16




TSS INDIA LTD.

s howing dited financial results for the quarter ended 30th September, 2025
(Rs. in lakhs)
Quarter Ended Half Year ended Year Ended
S. No Particulars 30.09.25 30.06.25 30.09.24 30.09.25 30.09.24 31.03.25
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 [Revenue from Operations 195.98 22255 64.00 41852 174.16 611.84
2 |Other Income 1.99 2 21.92 4.16 2591 38.64
3 |Total Income (1+2) 197.97 224.72 85.92 422.68 200.07 650.48
4 |Expenses
a. Cost of Materials Consumed 55.05 56.88 60.02 11193 87.78 265.12
b. Purchase of Stock in Trade 125.05 107 88 2337 13294 89.15 252.74
e (1 VDecrease in | of . 5 _ 948 a7 452
Finished Goods & stock in Trade 1330 a1 35.69 ) 3722
d. Employee benefit expenses 8.26 7.51 803 15.77 1484 3588
¢. Finance costs 4.71 4.80 2.66 9.51 6.07 18.97
£ Dy iation and isati 151 353 422 7.04 842 16.90
£ Other expenses 13.84 2204 17.00 3588 2845 66.34
Total Expenses 197.12 22542 84.61 42235 19749 651.43
5; freiitious) hefore cacept il and K a0u ercianry 0.85 070 131 013 258 095
items and tax (3-4)
6 |Exceptional Iterms - - = . ~
9 'P:‘ﬂ'tl(hss) before Extra ordinary items and tax 088 a7 131 013 258 098
8 |Extraordinary hems - - - - -
9 | Profit/(loss) before tax (7+8) 0.85 -0.70 1.3 0.13 258 095
10 |Tax expenses
a. Tax for earlier years - -
b. Current Tax 1.49 - 0.04 149 0.06 -
¢. Deffered tax 0.12 -0.50 028 -0.38 0.59 -0.93
11 |Profit/(loss) for the period (9-10) .76 -0.20 0.99 097 1.93 -0.02
12 |Other comprehensive Income
A (1) tems that will not be reclassified to Profit or
Loss
(a) Net gains / losses on equity instruments measured 218 09 214
at fair value through OCI 213 o7 3 0.09 21
(b) Remeasurement gains / (losses) on post . . 757
employement defibed benefit plans -
(i1) Income tax relating to items that will not be 7 12 A 164
reclassified 1o Profit or Loss 0.15 0.2 0.18 -0.12 0.02 A
B (i) ltems that will be reclassified to Profit or .
Loss
(ii) Income tax relating to items that will be
reclassified to Profit or Loss
Other comprehensive Income -1.07 .88 -0.53 081 -0.07 379
13 ?;?: ;;""""""""' Sacyans Por: the pevind 18 168 0.46 16 187 am
14 |Eaming per equity share (not annualised)
- Basic -0.31 -0.08 0.40 -0.40 0.80 -0.01
- Diluted -0.31 -0.08 0.40 -0.40 0.30 <0.01
3 [P p exuiey shase capitel/(Fuse valiie per ahace of 2460 2460 2460 24.60 2460 2460
Rs. 10/-cach)
Notes:
| The Financial Results have been prepared in d, with the gnition and p ples laid down in the Indian Accounting Standard - 34 (“Interim
Financial Reponting™) notified w's 133 of the C nmp-mrs Act, 2013. The above results, for the quarter ended 30th September, "(l‘ﬁ have not been reviewed and
ded by the Audit Cs ittee and Iy P d by the Buull of Directors at their resp s held on N ber 14th , 2025 . in terms of
Regulation 33 of SEBI (Listing Obligations and Discl, q lati 2015 (as ded).
2 The pany is engaged primarily in the busi of Manuf of diffe grades of railway & Signalling lem which mnm|ulc single reporting segment.
Accordingly, the company is a single segr apany in accord; with "Indian A 2 dards 108 Operating
3 The Audit committee has not reviewed the Statutory Al!dllo!’s report and the Board of Directors have approved ﬂ in their mn\c meeting held on November I4th,
2025.The statutory Auditor's report contains an Unmodified opinion.
4 The figures for the corresponding previous period has been regrouped/reclassified wherever ¥. to conform to the current period figures.
Place : Kolkata For TSS INDIA LTD.

Date: | ¥ &“&‘ NWM,QQQ‘).

Vikash Agarwal

o imecor Director




TSS INDIA LIMITED
CIN: LTO109WR 1 98SPLO0I064

Cash Flow Statement for the year ended 31 March 2025

(Amount in Ry)
Period ended Year ended

L 30th September, 2025 | 315t March, 2025
Cash Flow From Operating Activities
Net profit(loss) before tax 013 0.95
Adjustments for:
Depreciation and amortisation 704 16.90
(Profit) / Loss on salediscard of property plant and equipment (net) 209 012
Interest Expense 9.51 18.97
Interest income -0.20 D46
Dividend Income 0.04 .04
Bad debts written off 290 310
Defined Benefit Plans recorded in OCT - 157
Liabilities no longer required, writien back - -11.21
Operating profit before working capital changes 1143 ELE ]
Adjustments for movement in working capital:
(Increase) Decrease in Inventories 016 41.23
(Increase) Decrease in Trade Receivables -57.17 6528
(Increase) Diecrease in Other Current Assets -310% 203
(Increasce) Decrease i Current financial asscts - others 0.03 0.66
(Increase) Diecrease in Non current financial assets - others 020 -1
Increase { Decrease) in Non current Provisions 098 5.64
Increase{ Decrease) in Trade Payables 1123 ~157.14
Increase/{ Decreasc) in Current financial hiabilities - others -395 118
Increase { Decrense) in Other current liabilities 113 13.08
Increase { Decrease) in current Provisions - 004
Cash generated from/(used in) operations SLed -10.60
Taxes refund / (paid) 0.01 032
Net cush inflow/(outflow) from operating activities (A) 5163 -10.93
Cash Flow From Investing Activities
Capital expenditure on property, plant and equipment -1.00 -38.57
Procecds from disposal of property. plant and equipment 134
{Increase) Decrease m Loan Given w0 Body Corporate - -
Dividend received 0.04 0.04
Interest Income recerved 0.20 046
Net cash inflow/{outflow) from investing activities (B} 1059 -38.06
Cash Flow From Financing Activities
Incrense { Decrease) in Short term Borrowings -14§ 4964
Increase { Decrease) in Long term Borrowings 1088 1052
Interest paid -9.51 -15.80
Net cash inflow/(outflow) from fimancing activities () -84 4137
Net increase / (decrease) in cash & cavh equivalents (A+B+() 340 -7.63
Opening cash & cash equivalents 4361 5322
Closing cash & cash equivalents 8001 4561
Cash and cash equivalents comprises: (Refer Note no. 9)
Balance with banks in current accounts 67.70 3781
Cash on hand 1231 150

K001 4561

Netes
1) The cash flow statement has boen preparcd under the indirect method ax sei out in Indian Accounting Standard (Ind AS) 7, Statement of Cash F

For TSS INDIA LIMITED

m%&ﬁ‘donq NOVeRoRH , 2025 .

For TSS INDIA LTD.




TSS INDIA LTD.
CIN : L70109WB1985PLC039064
Statement of Assets & Liabilities
(Rs. in lakhs)

STANDALONE
Particulars As at 30-09-2025 As at 31-03-2025
(Unaudited) (Audited)
ASSETS
1. Non-current assets
Property, Plant and Equipment 157.48 176.96
Financial Assets

- Investments 11.87 10.94

- Other Financial Assets 13.92 13.72
Other Non - Current Assets 45.00 45.00
Total Non-Current Assets 228.27 246.62
Current Assets
Inventories 247.33 247.49
Financial Assets

- Trade receivables 235.12 180.85

- Cash and cash equivalents 80.01 45.61

-Loans - -

- Other Financial Assets 6.24 6.28
Current Tax Assets (Net) 2.64 2.64
Other current assets 47.58 14.50
Total Current Assets 618.92 497.37
Total Assets 847.19 743.99
EQUITY AND LIABILITIES
Equity
Equity Share capital 24.60 24.60
Other Equity 197.94 198.11
Total Equity 222.54 222.71
LIABILITIES
Non-current liabilities
Financial Liabilities

-Borrowings 43.18 54.07

-Other Financial Liabilities 0.48 0.48
Provisions 9.37 8.42
Deferred tax liabilities (Net) 2.34 2.60
Total Non Current Liabilities 55.37 65.57
Current liabilities
Financial Liabilities

- Borrowings 151.11 158.56

- Trade payables

- Micro & Small Enterprises 50.80 43.73
- Others 309.61 204.32

-Other Financial Liabilities 384 7.79
Other current liabilities 51.85 40.72
Provisions 0.59 0.59
Current tax liabilities (net) 1.48 -
Total Current Liabilities 569.28 455.71
Total Equity and Liabilities 847.19 743.99

For TSS INDIA LIMITED

Place : Kolkata r TSS INDIA LTD.
Date: H‘“‘dmd 5} NOVenuoo: , 2025 AN

) gsctor
Vikash Agarwal (DIN : 00605589)
Director




